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Safe Harbor

This presentation is intended to be disclosure through methods reasonably designed to provide
broad, non-exclusionary distribution to the public in compliance with the SEC's Fair Disclosure
Regulation. This presentation contains certain "forward-looking" statements, which are made
pursuant to the Safe Harbor provisions of the Private Securities Litigation Reform Act of 1995. These
statements include, but are not limited to, statements related to the Company’s expectations
regarding the performance of its business, , the transformation of its business, its liquidity and
capital resources, the Company’s ability to complete the transaction with Halyard and any
projections of earnings, revenues or other financial or operational items related to the transaction
or Halyard S&IP business following the closing of the transaction, and other non-historical
statements. Forward-looking statements involve known and unknown risks and uncertainties that
may cause our actual results in future periods to differ materially from those projected or
contemplated in the forward-looking statements. Investors should refer to our annual report on
Form 10-K for the year ended December 31, 2016, filed with the SEC and subsequent quarterly
reports on Form 10-Q and current reports on Form 8-K filed with or furnished to the SEC, for a
discussion of certain other known risk factors that could cause our actual results to differ materially
from our current estimates. These filings are available at www.owens-minor.com. Given these risks
and uncertainties, we can give no assurance that any forward-looking statements will, in fact,
transpire and, therefore, caution investors not to place undue reliance on them. We specifically
disclaim any obligation to update or revise any forward-looking statements, whether as a result of
new information, future developments or otherwise.
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Quarterly Financial Slides




Consolidated Revenue

S in billions

$2.37 $2.39

$2.33 $2.33
$2.27

4Q16 1Q17 2Q17 3Q17




Consolidated Gross Margin

S in millions

$315.2

$295.0

12.46% 12.08% 12.07%

4Q16 1Q17 2Q17 3Q17 4Q17

. i (¢}
Note ercentages represent gross margin as a % of revenue




Consolidated DS&A Expenses

S in millions

$281.6

10.28% 10.21% 10.44% 11.18% 11.78%

4Q16 1Q17 2Q17 3Q17 4Q17

Note: Distribution, Selling & Administrative expenses (DS&A); percentages represent DS&A as a % of revenue




Consolidated Operating Earnings

S in millions

GAAP Adjusted (Non-GAAP*)

$49.0

$56.2

4Q16 1Q1l7 2Q17 3Q17

(58.8)
4Q1e6 1Ql17 2Q17 3Q17 4Q17

* See reconciliation to reported U.S. GAAP measures on the GAAP Reconciliation slide




Net Income per Diluted Share

GAAP Adjusted (Non-GAAP*)

0.45
> $0.55

4Q16 1Q17 2Q17 3Q17 4Q17 4Q16 1Q17 2Q17 3Ql17 4Ql7

* See reconciliation to reported U.S. GAAP measures on the GAAP Reconciliation slide




Five-Year Financial Slides




Revenue

S in billions

$9.3

$9.1

2.3% 4.1%

(4.2%)

2013 2014 2015 2016 2017

Note: percentages represent annual revenue growth




Gross Margin
S in millions

$1117 $1.170 51,215 $1,187 $1172

12.31% 12.39% 12.43% 12.21%

2013 2014 2015 2016 2017

. i (¢}
Note ercentages represent gross margin as a % of revenue




DS&A Expenses

S in millions

$1,017

$14 S984 $994 $970

10.08%

10.91%

10.42% 10.17% 9.98%

2013 2014 2015 2016 2017

Note: percentages represent Distribution, Selling & Administrative expenses (DS&A) as a % of revenue




Consolidated Operating Earnings

S in millions

GAAP Adjusted (Non-GAAP*)
$237

$234

$198 §200 S200

$89

2013 2014 2015 2016 2017 2013 2014 2015 2016 2017

* See reconciliation to reported U.S. GAAP measures on the GAAP Reconciliation slide




Net Income per Diluted Share

GAAP Adjusted (Non-GAAP¥*)

$1.76 $1.76
$1.65
$1.20
$1.06
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
* See reconciliation to reported U.S. GAAP measures on the GAAP Reconciliation slide == Z0wens

wiwi & Minor




Supplemental Information




Supplemental Information

GAAP Reconciliation

The company has provided certain financial measures that are not calculated in accordance with U.S.
generally accepted accounting principles (“GAAP”). In general, these measures exclude items and
charges that (i) management does not believe reflect our core business and relate more to strategic,
multi-year corporate activities; or (ii) relate to activities or actions that may have occurred over
multiple or in prior periods without predictable trends. Management uses these non-GAAP financial
measures internally to evaluate our performance, evaluate the balance sheet, engage in financial and
operational planning and determine incentive compensation.

Management provides these non-GAAP financial measures to investors as supplemental metrics to
assist readers in assessing the effects of items and events on our financial and operating results and
in comparing our performance to that of our competitors. However, the non-GAAP financial
measure used by us may be calculated differently from, and therefore may not be comparable to,
similarly titled measures used by other companies.

The non-GAAP financial measures disclosed by us should not be considered a substitute for, or
superior to, financial measures calculated in accordance with GAAP, and the financial results
calculated in accordance with GAAP. Reconciliations to those financial statements should be carefully
evaluated.
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GAAP RECO n Ci I iatiO n In thousands, except per share amounts

2016 2017
Three Months Ended, December 31 March 31 June 30 September 30 December 31
% of % of % of % of % of
revenue revenue revenue revenue revenue
Operatingearnings, as reported (GAAP) $49,008 2.07% $35,517 1.53% $32,837 1.45% $29,671 1.27% ($8,772) -0.37%
Acquisition-related intangible amortization 2,450 0.10% 2,319 0.10% 2,347 0.10% 5,071 0.22% 6,665 0.28%
Acquisition-related and exit and realignment charges 4,701 0.20% 8,942 0.38% 2,893 0.13% 9,299 0.40% 39,573 1.66%
Other - 0.00% 922 0.04% 3,311 0.15% 4,441 0.19% 4,758 0.20%
Operatingearnings, adjusted (Non-GAAP) $56,159 2.37% $47,700 2.05% $41,388 1.83% $48,482 2.08% $42,224 1.77%
Net income, as reported (GAAP) $27,105 $18,785 $20,141 $10,871 $22,997
Acquisition-related intangible amortization 2,450 2,319 2,347 5,071 6,665
Acquisition-related and exit and realignment charges 4,701 8,942 2,893 9,299 39,573
Other - 922 3,311 4,441 4,758
Tax reformimpact - - - - (34,591)
Income tax expense (benefit) (855) (4,555) (2,843) (5,428) (18,381)
Netincome, adjusted (Non-GAAP) $33,401 $26,413 $25,849 $24,254 $21,021
Net income per share, as reported (GAAP) $0.45 $0.31 $0.33 $0.18 $0.38
Acquisition-related intangible amortization 0.03 0.03 0.03 0.06 0.07
Acquisition-related and exit and realignment charges 0.07 0.09 0.03 0.11 0.42
Other - 0.01 0.04 0.05 0.06
Tax reformimpact - - - - (0.58)
Netincome per share, adjusted (Non-GAAP) $0.55 W W W W

* May not sum due to rounding




GAAP ReconCiIiation’ COntinUEd In thousands, except per share amounts

Year Ended December 31,

Operating earnings, as reported (GAAP)
Acquisition-related intangible amortization
Acquisition-related and exit and realignment charges
Fair value adjustments related to purchase accounting

Other
Operating earnings, adjusted (Non-GAAP)

Netincome, as reported (GAAP)

Acquisition-related intangible amortization
Acquisition-related and exit and realignment charges
Fair value adjustments related to purchase accounting
Other

Loss on early retirement of debt

Tax reformimpact

Income tax expense (benefit)
Netincome, adjusted (Non-GAAP)

Netincome pershare, as reported (GAAP)
Acquisition-related intangible amortization
Acquisition-related and exit and realignment charges
Fair value adjustments related to purchase accounting
Other

Loss on early retirement of debt

Tax reformimpact
Net income pershare, adjusted (Non-GAAP)

2013

* May not sum due to rounding

2014 2015 2016 2017
% of % of % of % of % of
revenue revenue revenue revenue revenue
$198,083 2.18% $159,536 1.69% $200,359 2.05% $199,599 2.05% $89,251 0.96%
3,265 0.04% 5,519 0.06% 9,768 0.10% 10,002 0.10% 16,402 0.18%
12,444 0.14% 42,801 0.45% 28,404 0.29% 24,675 0.25% 60,707 0.65%
- 0.00% (3,706) -0.04% - 0.00% - 0.00% - 0.00%
- 0.00% 3,907 0.04% (1,500) 0.02% - 0.00% 13,432 0.14%
$213,792 2.36% $208,057 2.20% $237,031 2.43% $234,276 2.41% $179,792 1.93%
$110,882 $66,503 $103,409 $108,787 $72,793
3,265 5,519 9,768 10,002 16,402
12,444 42,801 28,404 24,675 60,707
- (3,706) - - -
- 3,907 (1,500) - 13,432
- 14,890 - - -
- - - - (34,591)
(4,568) (16,005) (7,425) (9,427) (31,206)
T $122,023 T $113,909 T $132,656 T $134,037 T $97,537
$1.76 $1.06 $1.65 $1.76 $1.20
0.04 0.07 0.12 0.12 0.18
0.14 0.56 0.37 0.29 0.65
- (0.07) - - -
- 0.06 (0.02) - 0.16
- 0.14 - - -
- - - - (0.58)
T s194 T s182 $2.12 $2.17 $1.61




Sales Days per Quarter

2015 2016 2017

1st Quarter 63 64 64
2nd Quarter 64 64 64
3rd Quarter 64 64 63
4th Quarter 63 62 62

Totals 254 254 253




